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Thinking	about	a	career	in	investment	banking?		You’ve	come	to	the	right	place.		In	this	article	we’ll	take	a	detailed	look	at	how	you	can	secure	a	successful	investment	banking	career:	what	A-level	subjects	you’ll	need,	work	experience,	undergraduate	degree	choices,	career	progression	and	more!	Plus,	tips	on	what	you	can	be	doing	to	prepare	for	a
career	in	finance	now.		Careers	in	Finance	From	financial	planning	to	fintech,	there’s	a	wealth	of	varied	career	opportunities	in	finance.			Investment	banking	is	one	of	the	most	popular	paths,	in	large	part	owing	to	the	prestige	and	high	salaries	associated	with	the	career.		So,	how	can	you	stand	out	as	you	aim	to	break	into	investment	banking?	And
what	are	the	different	roles	you	can	pursue	within	the	field?		To	help	you	answer	these	questions,	let’s	first	take	a	quick	look	at	investment	banking	as	a	profession	and	the	factors	you’ll	need	to	consider	as	you	plan	for	your	future	career.		There’s	a	bit	more	to	it	than	stocks,	shares	and	skyscrapers…	An	investment	bank	provides	various	financial
services	to	corporations,	governments,	institutions	or	high	net-worth	individuals.		There	are	several	different	kinds	of	banks	where	investment	bankers	might	work,	including	international	investment	banks	(the	most	profitable	of	which	are	known	as	bulge	bracket	banks),	such	as	J.P.	Morgan	or	Goldman	Sachs,	and	boutique	investment	banks,	such	as
Lazard	or	Guggenheim	Partners,	which	tend	to	work	on	smaller	deals	and	specialise	in	particular	areas	within	investment	banking.		If	you	want	to	become	an	investment	banker,	there	are	2	pathways	you	can	go	down.	Lifepath	1:	Sales,	Trading	and	Research	The	sales,	trading	and	equity	research	pathway	encompasses	all	roles	on	the	trading	floor.	
Think	The	Big	Short	or	Wall	Street:	Money	Never	Sleeps.	Salespeople	call	potential	investors	to	suggest	companies	that	they	might	want	to	invest	in.		A	financial	trader	buys	and	sells	shares,	bonds	and	assets	on	behalf	of	their	clients,	setting	prices	and	making	trades	to	try	and	maximise	profit.		Those	who	work	in	equity	research	analyse	trends,
produce	reports	and,	on	the	basis	of	this	research,	recommend	companies	for	clients	to	invest	in.		Whichever	role	you	choose,	you	will	specialise	in	a	particular	market	area.	For	example:	Consumer	and	retail		Energy	and	utilities	Healthcare	TMT	(technology,	media	and	telecom)	Lifepath	2:	Corporate	Finance		In	corporate	finance,	bankers	act	as
financial	advisors/managers	to	a	range	of	different	clients,	including	corporations,	governments	and	other	institutions.	If	you	choose	to	go	in	this	direction,	there	are	several	different	teams	you	might	work	in,	including:		M&A	(mergers	and	acquisitions)	Equity	capital	markets	Debt	capital	markets	Within	these	teams	you	will	specialise	in	a	certain
business	area,	as	above.	A	few	more	examples	include:		Real	estate	Media	and	entertainment		Technology	Natural	Resources	(chemicals,	metals,	paper,	etc.)	Investment	bankers	working	in	corporate	finance	provide	a	range	of	financial	services	to	their	clients	to	help	them	raise	capital	(i.e.	make	money).		Examples	of	these	services	include:		Executing
a	merger	(the	merging	of	2	companies	under	a	new	name,	e.g.	when	Orange	and	T-Mobile	merged	to	become	EE)	or	an	acquisition	(when	one	company	acquires	another	company,	e.g.	when	Disney	acquired	Pixar)	IPOs	(initial	public	offerings:	helping	a	company	raise	money	by	listing	on	the	stock	exchange	and	offering	up	its	shares	for	the	public	to
invest	in)	Some	of	these	things	can	be	difficult	to	understand	before	you	enter	the	field,	but	you	don’t	have	to	worry	about	them	too	much	now.		What’s	more	important	is	that	you	have	a	general	idea	of	the	different	directions	you	can	go	in,	as	well	as	the	skills	and	qualifications	required	for	each	role.	The	financial	payoff	is	a	big	incentive	for	many
investment	bankers.	A	first-year	analyst	can	expect	a	starting	salary	of	at	least	£60,000	(a	senior	position	promises	upwards	of	£120,000),	and	annual	bonuses	can	reach	huge	sums.	Your	investment	banking	career	might	vary	slightly	depending	which	route	you	decide	to	go	down,	but	generally	you	can	expect	to	move	through	the	following	stages	as
you	advance:		Analyst	-	your	first	role	in	the	industry	once	you	graduate	university,	this	is	the	most	junior	position	at	an	investment	bank.	Associate	-	after	about	2-3	years	as	an	analyst,	bankers	can	expect	to	be	promoted	to	associate	level,	where	they	will	usually	work	for	another	3	years.		Vice	President	-	the	VP	position	acts	as	a	sort	of	bridge
between	junior	and	senior	levels.	How	long	you	spend	as	a	VP	can	vary	depending	on	which	business	area	you	work	in.	Generally,	it’s	at	least	3	years.		Director	-	the	penultimate	stage	before	you	reach	the	top	level	-	it’s	supposed	to	be	2	years	before	you	progress	to	MD,	though	it	can	take	longer.		Managing	Director	-	the	highest	position	at	an
investment	bank.		Click	here	to	find	out	more	about	the	responsibilities,	hours	and	salary	of	each	role.		Investment	Banking	is	a	lucrative	and	high-powered	career	choice	with	good	bonuses	and	plenty	of	corporate	perks.		But	it	can	be	a	demanding	profession.		Long	hours	come	with	the	territory.	Work	days	can	last	12	or	more	depending	on	the	role
you	choose,	with	weekend	work	often	expected	during	busy	periods.	Even	outside	of	working	hours	you’ll	be	expected	to	be	reachable;	achieving	a	work-life	balance	can	be	tough	-	particularly	in	your	first	few	years!	But	the	financial	payoff	is	a	big	incentive	for	many	investment	bankers.	A	first-year	analyst	can	expect	a	starting	salary	of	at	least
£60,000	(a	senior	position	promises	upwards	of	£120,000),	and	annual	bonuses	can	reach	huge	sums.	There	are	other	perks,	too:	international	travel,	subsidised	meals,	gym	memberships	and	an	excellent	pension	among	them.	If	these	things	are	strong	motivators	for	you	and	you	thrive	in	a	fast-paced,	high-stakes	environment,	read	on.		There	are	no
mandatory	A-level	subjects	you	need	to	take	to	become	an	investment	banker,	but	there	are	certain	subjects	that	will	help	prepare	you	for	the	industry,	and	others	that	are	respected	within	the	profession.	Maths,	economics,	further	maths,	accounting	and	business	studies	will	give	you	a	good	foundation	from	which	to	build	your	skillset	at
undergraduate	level.	Maths,	in	particular,	is	a	strong	academic	A-level	looked	on	favourably	by	universities	and	employers.	Other	useful	A-levels	include	physics,	chemistry,	biology,	English,	history,	geography	and	languages.	These	subjects	are	often	listed	as	the	ones	most	likely	to	get	you	onto	a	good	degree	course.	Not	only	will	they	help	keep	a
wider	range	of	universities	open	to	you	(in	case	you	decide	against	investment	banking	later),	they	will	also	provide	you	with	excellent	transferable	skills	(e.g.	communication)	to	complement	maths,	economics	and	business-related	subjects.		For	more	advice	on	how	to	choose	the	right	A-level	subjects	for	you,	check	out	our	blog:	What	A-Levels	Should	I
Take?	Ultimate	Guide.		As	finance	is	such	a	competitive	industry,	it’s	important	that	you	achieve	a	strong	set	of	results.	Think	about	which	subjects	you	have	a	good	chance	of	doing	well	in	and	keep	in	mind	that	you'll	be	much	more	motivated	to	study	subjects	you	enjoy.	It’s	all	about	striking	a	balance!		Here’s	what	Erika	Terrones	Shibuya,	an
associate	on	the	Asia	Equities	sales	desk	at	Goldman	Sachs	and	a	speaker	on	our	Investment	Banker	Programmes,	had	to	say	about	her	choices:			“I	did	the	International	Baccalaureate	Diploma	program	in	Singapore	and	took	French,	English	and	Economics	as	my	Higher	Level	subjects.	For	my	standard	level	subjects	I	took	Math,	Physics	and	Business
&	Management.	The	most	important	for	me	was	Economics	as	I	did	my	extended	essay	in	it	(equivalent	to	a	high	school	thesis).	I	enjoyed	following	current	affairs	and	geopolitical	issues;	I	studied	economics	so	I	would	have	the	analytical	tools	to	better	understand	them.”	Want	to	hear	more	from	Erika?	Take	a	look	at	our	blog:	A	Day	in	the	Life	of	an
Investment	Banker.		Work	experience	will	become	more	important	once	you	get	to	university,	when	you	can	start	applying	for	spring	weeks	and	summer	internships.	But	a	couple	of	weeks’	experience	in	a	relevant	field	before	you	leave	school	will	really	help	impress	future	employers,	and	demonstrate	your	dedication	to	the	field.		Many	of	the	big
investment	banks,	including	J.P.	Morgan,	HSBC	and	Credit	Suisse,	offer	formal	work	experience	placements	for	GCSE	and	A-level	students.	Have	a	look	online	for	programmes	you’re	eligible	for.		There	are	also	several	schemes	in	place	for	students	from	underrepresented	backgrounds.	Morgan	Stanley,	for	example,	has	a	scheme	called	Step	in	Step
Up	that	is	aimed	at	female	candidates,	and	Credit	Suisse	runs	a	Steps	to	Success	university	scholarship	programme	for	underrepresented	students	who’ve	just	finished	year	13.	Keep	in	mind	that	a	scheme	with	any	of	the	big	financial	institutions	is	going	to	be	highly	competitive.	You’ll	need	to	put	together	a	very	strong	application.		If	you’re	looking
for	an	alternative	option,	InvestIN’s	Investment	Banking	Programmes	offer	you	the	chance	to	get	invaluable	industry	experience	without	going	through	a	rigorous	application	process.	Compete	to	trade	currencies,	stock	and	commodities	and	negotiate	a	live	deal	under	mounting	pressure!	Plus,	get	detailed	advice	on	how	to	break	into	finance	from	top
investment	bankers.	There	is	no	application	process	but	places	are	limited,	so	book	early	to	avoid	disappointment.	Though	there	is	no	fixed	skill	set	necessary	for	the	industry,	there	are	definitely	certain	characteristics	that	will	help	you	excel.	These	include	excellent	time	management,	being	able	to	synthesise	complex	issues	quickly	and	being	able	to
think	on	the	spot.	Your	first	job	in	finance	will	provide	you	with	all	the	training	you’ll	need	to	do	your	day-to-day	work,	as	well	as	a	commercial	awareness	of	how	the	industry	works.	But	there	are	a	number	of	complimentary	employability	skills	that	will	really	help	you	excel	in	your	role,	including:		Numerical	skills		Analytical	skills	Communication	Time
management	Teamwork	Leadership		Diligence		Confidence	(a	strong	belief	in	yourself	and	the	ability	to	make	high-stakes	decisions)	The	ability	to	handle	pressure	“Being	able	to	connect	with	people	is	essential.	The	most	exceptional	people	I	have	seen	in	the	industry	are	not	only	very	knowledgeable	in	their	area	of	expertise,	but	are	also	able	to
communicate	extremely	well.	This	is	not	just	limited	to	presenting	ideas	to	an	audience,	but	also	listening	to	people.”	Erika	Terrones-Shibuya,	Associate,	Asia	Equities	Sales	at	Goldman	Sachs	How	You	Can	Start	Developing	These	Key	Skills	Now	It’s	a	good	idea	to	start	building	these	skills	whilst	you’re	still	at	school.	There	are	several	ways	you	can	do
this:		Subject	choices	-	even	though	there	are	no	mandatory	subjects	required	to	become	an	investment	banker,	choosing	your	GCSE	and	A-levels	thoughtfully	will	help	you	to	start	building	the	skills	you’ll	need	in	your	future	career.	English,	for	example,	will	help	improve	your	communication,	whilst	maths	will	give	you	key	numerical	and	analytical
skills.	Give	some	thought	to	the	areas	you	want	to	improve	before	you	make	your	subject	choices.		Extracurriculars	-	clubs,	societies	and	out-of-school	hobbies	offer	the	perfect	opportunity	to	start	building	important	soft	skills,	as	well	as	demonstrate	to	future	employees	that	you	are	a	proactive,	well-rounded	candidate	with	a	wide	range	of	interests.
Sports	teams	are	a	great	place	to	improve	your	teamwork.	Editing	the	school	newspaper	could	help	you	improve	your	organisation,	time	management	and	leadership	skills.	Drama,	debating	or	extracurricular	language	clubs	could	help	you	hone	your	communication,	whilst	choding,	chess	or	competitive	maths	leagues	will	help	improve	your	numeracy
and	analytical	skills.	Explore	what’s	on	offer	at	school	and	in	the	local	area.		Part-time	work	-	getting	a	part-time	job	is	an	excellent	way	to	build	valuable	skills.	A	hospitality	role	in	a	busy	restaurant	will	give	you	experience	of	a	high-pressure	working	environment	and	allow	you	to	develop	your	people	skills.	A	tutoring	job	could	help	you	improve	your
communication	and,	if	you’re	tutoring	maths,	solidify	your	understanding	of	mathematical	principles.	Looking	for	tips	on	how	to	apply	for	your	first	job?	Check	out	our	blog:	How	to	Write	a	CV	with	no	Experience.		Volunteering	-	volunteering	is	a	great	way	to	get	involved	in	the	local	community	whilst	developing	essential	employability	skills.	Certain
roles	might	help	you	work	on	your	teamwork,	communication	or	organisation.	Others	may	help	demonstrate	your	commitment,	reliability,	or	ability	to	handle	stressful	situations	to	future	employers.	There	are	all	sorts	of	different	things	you	could	do.	Why	not	try	working	in	a	charity	shop,	serving	meals	to	the	local	homeless	community,	volunteering	at
an	animal	shelter	or	befriending	an	older	person	to	help	combat	loneliness?	Have	a	look	online	to	see	what	opportunities	are	available	in	your	area.		“I	was	always	very	busy	with	a	wide	range	of	extracurriculars.	I	did	Model	United	Nations,	volleyball,	European	Society,	volunteering	with	the	Singapore	Red	Cross...	Potential	employers	will	look	at	the
skills	you’ve	acquired	through	these	kinds	of	activities:	teamwork,	analytical	skills,	leadership,	presentation,	debate,	stakeholder	management,	accounting..”	Erika	Terrones-Shubiya,	Associate	at	Goldman	Sachs.	You	do	not	need	to	study	finance,	economics,	business	studies	or	maths	to	become	an	investment	banker,	though	these	subjects	will
undoubtedly	equip	you	with	a	good	knowledge	base	and	a	relevant	skill	set.		Investment	banks	have	been	known	to	take	candidates	from	a	wide	range	of	disciplines,	from	physics	to	politics,	computer	science	to	French.		If	you’re	wondering	which	direction	to	go	in,	consider	the	following:		What	subject	interests	you	the	most.	It	goes	without	saying
that	you’ll	get	much	more	out	of	your	education	if	you	study	something	you	love.	You’ll	also	be	much	more	motivated	to	put	the	work	in,	and	therefore	more	likely	to	achieve	those	top	grades.		What	you’re	best	at.	Finance	is	an	intensely	competitive	field,	and	investment	banks	seek	candidates	with	an	exemplary	academic	record.	Play	to	your
strengths.	Don’t	be	tempted	to	take	maths	just	because	you	think	that’s	what	the	big	banks	are	looking	for	if	there’s	another	subject	you	enjoy	more	that	you’re	better	at.		What	path	you	want	to	go	down.	Deciding	early	whether	you	want	to	go	into	corporate	finance	or	sales	and	trading	can	help	you	decide	what	degree	will	best	equip	you	with	the
skills	you’ll	need.	Sales	and	trading	roles	will	require	the	use	of	basic	maths	skills	on	a	regular	basis,	whereas	corporate	finance	tends	to	involve	more	client-facing	work.	Humanities	subjects,	which	would	help	you	develop	your	communication	and	interpersonal	skills,	could	be	more	useful	in	this	case.		Whatever	degree	and	university	you	choose,	you
will	need	at	least	a	2:1,	and	a	really	strong	academic	record	will	help	set	you	apart	from	other	qualified	candidates.	In	reality,	it’s	the	university	that	carries	more	weight	with	investment	banks	than	the	course.		Though	it’s	not	officially	advertised,	it	is	generally	understood	that	high-ranking	universities	like	Oxford,	Cambridge,	LSE,	UCL,	Imperial
College	London	and	Warwick	are	favoured	by	the	big	banks.	Aiming	for	one	of	these	universities	will	stand	you	in	good	stead.		It’s	not	just	their	prestigious	name	that’s	likely	to	work	in	your	favour.	These	are	the	universities	most	targeted	by	top	investment	banks,	so	you’re	more	likely	to	come	face	to	face	with	their	representatives	at	careers	fairs,
workshops	and	recruitment	events.		Having	said	this,	banks	are	said	to	be	expanding	their	field	of	recruitment	to	include	universities	like	King’s	College	London,	Durham,	Bristol,	Exeter,	Nottingham	and	Manchester.			When	making	your	choices,	aim	for	Russell	Group	universities	if	you	can,	and	focus	on	getting	the	best	possible	grades	when	you’re
there.	Whatever	degree	and	university	you	choose,	you	will	need	at	least	a	2:1,	and	a	really	strong	academic	record	will	help	set	you	apart	from	other	qualified	candidates.		Once	you’re	at	university,	there	are	several	things	you	can	do	to	up	your	chances	of	success	when	it	comes	to	applying	for	jobs.		Join	Relevant	Clubs	and	Societies		Finance	or
business-related	clubs	and	societies	are	a	good	way	to	demonstrate	your	commitment	to	the	profession	to	future	employers.	They	also	provide	an	excellent	talking	point	for	interviews.		Have	a	look	on	your	university	website	or	inquire	at	the	students’	union	to	see	what’s	on	offer.		From	Economics	and	Finance	to	Fintech,	Women	in	Finance	to	Value
Investing,	you’re	bound	to	find	an	organisation	to	interest	you.		Can’t	find	exactly	what	you’re	looking	for?	Start	your	own!	Founding	a	club	or	society	-	or	acting	as	president,	secretary	or	treasurer	-	will	show	true	passion	and	help	you	develop	essential	leadership	skills.		Plus,	if	you’re	more	heavily	involved	in	the	organisational	side	of	things,	it	might
put	you	in	the	way	of	new	contacts,	particularly	if	you	organise	events	with	high-profile	speakers.		Apply	for	Spring	Weeks	Spring	weeks	(sometimes	called	insight	weeks)	are	week-long	work	experience	placements	hosted	by	investment	banks	for	1st	year	university	students.	They	take	place	over	the	Easter	holidays	and	are	designed	to	give	aspiring
bankers	an	overview	of	the	bank’s	inner	workings	and	an	insight	into	the	industry	in	general.		As	they	are	so	much	shorter,	a	spring	week	is	less	rigorous	than	a	full	internship.	But	it	is	nonetheless	a	great	way	to	gain	invaluable	experience,	boost	your	CV	and	start	building	your	professional	network.	It	can	also	make	your	chances	of	securing	an
internship	easier:	spring	week	attendees	with	a	certain	bank	can	have	their	internship	applications	fast	tracked.		Apply	as	early	as	you	can:	applications	are	usually	considered	on	a	first-come-first-served	basis.		Get	an	Internship		As	banking	is	so	competitive,	it’s	really	important	that	you	try	and	get	as	much	experience	as	possible	before	you	finish
university.	That	means	applying	for	internships.		Almost	all	of	the	big	banks	-	Goldman	Sachs,	Citi,	Barclays,	J.P.	Morgan,	Morgan	Stanley,	Deutsche	Bank,	etc	-	run	paid	internship	schemes.	They	usually	take	place	in	the	summer	(though	some	will	accept	applicants	on	a	rolling	basis	throughout	the	year)	and	last	about	8-12	weeks.	You	will	usually
undertake	them	in	the	summer	of	your	penultimate	year	(though	there	are	some	available	for	1st	and	3rd	year	students).		Each	programme	starts	with	in-depth	training	-	so	you	don’t	have	to	worry	if	you	don’t	have	any	experience	-	and	are	designed	to	help	you	get	a	feel	for	the	profession	and	start	building	your	knowledge	of	the	field.	They	also
provide	an	excellent	opportunity	for	you	to	explore	which	bank,	division,	business	area	or	product	you	might	want	to	pursue	after	graduating.		On	the	Barclays	Analyst	Summer	Intern	Programme,	for	example:	You’ll	start	with	training,	after	which	you’ll	join	a	team	focused	on	a	key	industry,	product	or	region.	You’ll	work	on	live	deals	and	deal
proposals,	learn	how	to	put	together	new	business	presentations	and	discover	the	art	of	executing	transactions.	On	Morgan	Stanley’s	Investment	Banking	Summer	Analyst	Programme,	you’ll	get	the	opportunity	to:	…experience	the	culture	and	atmosphere	of	Morgan	Stanley's	Investment	Banking	Division	taking	on	some	of	the	responsibilities	and
functions	of	a	Full-time	Analyst	for	the	summer	period.	Summer	Analysts	are	assigned	to	a	specific	group	in	IBD,	building	basic	skills	in	financial	analysis,	accounting	and	valuation,	while	working	on	a	wide	range	of	domestic	and	international	transactions.	Training	begins	in	June	with	one	week	of	intensive	classroom	training.	This	will	include	an
introduction	to	Morgan	Stanley,	followed	by	division-specific	training.	Throughout	the	internship,	you	will	be	exposed	to	business	speakers,	practical	sessions	and	have	the	opportunity	to	exchange	ideas	and	learn	from	your	peers	through	various	social	activities	and	events.	An	internship	could	be	your	ticket	into	banking.	Many	banks	invite	the	most
high-performing	interns	to	become	full	time	employees	after	graduation.		Do	your	research	into	which	opportunities	are	available	as	early	as	possible	and	apply	for	as	many	as	you	can.		You	might	want	to	consider	making	a	spreadsheet	or	document	detailing	which	internships	you	want	to	apply	to,	when	you’ll	be	eligible,	when	and	where	they	take
place	and	the	deadline	for	applications.	Applications	tend	to	open	at	the	beginning	of	the	school	year;	some	close	by	November,	others	as	late	as	March.	It’s	a	good	idea	to	keep	track	of	individual	application	dates	with	different	banks	to	ensure	you	don’t	miss	any!	Network,	Network,	Network	Breaking	into	the	field	will	be	a	lot	easier	with	a	few
industry	contacts.		Professional	connections	can	point	you	in	the	direction	of	new	opportunities	you	may	not	have	heard	of,	offer	advice	and	insight	from	within	the	industry	and	even	provide	moral	support.		The	idea	of	networking	can	have	negative	connotations	for	some	people,	but	try	not	to	overthink	it.	It’s	really	no	more	than	introducing	yourself
to	people,	starting	conversations	and	making	friends!		Don’t	think	of	it	as	a	means	to	an	end,	think	of	it	as	an	opportunity	to	ask	questions,	express	interest	and	seek	advice	from	people	who	are	knowledgeable	about	your	area	of	interest.		There	are	plenty	of	ways	you	can	start	building	your	network	as	a	student.		Attend	networking	sessions,	careers
fairs	and	other	events	hosted	by	your	university	and	be	sure	to	make	the	most	of	the	resources	offered	by	the	uni	careers	service.	You	can	also	research	industry	events	you	might	be	able	to	attend.		If	you’re	part	of	a	finance-related	club	or	society,	connect	with	as	many	people	as	you	can.	Reach	out	to	professionals	to	see	if	they	can	speak	at	an	event
you’re	hosting,	sit	on	a	panel,	or	attend	a	mixer.	Make	time	for	other	society-members,	too	-	they	may	be	your	future	colleagues!	If	you	secure	an	internship	or	work	experience	scheme,	put	time	into	building	genuine	relationships	with	the	people	around	you,	and	be	sure	to	get	their	contact	details	so	you	can	stay	in	touch.			You	can	also	use	social
media	to	your	advantage.	LinkedIn	is	a	great	tool:	use	it	to	follow	professionals	and	companies	you	admire,	connect	with	colleagues,	teachers	and	fellow	students,	stay	up	to	date	on	industry	news	by	reading	blogs	and	articles	and	search	for	relevant	events	and	job	opportunities.		You	can	use	extracurriculars,	volunteering	and	part-time	work	to	gain
important	knowledge	and	experience	whilst	still	at	school.	They	don’t	have	to	be	finance	related.	It	could	be	team	sports,	playing	an	instrument…anything	you’re	passionate	about!	Investing!	What	better	way	to	get	a	feel	for	the	industry	than	to	try	investing	yourself?	You	don’t	need	lots	of	money	-	you	can	invest	with	as	little	as	a	pound.	Start	by
thinking	about	your	financial	goals	and	doing	a	little	research.	HSBC’s	Beginners'	Guide	to	Investing	is	a	good	place	to	start.	Starting	your	own	business.	Starting	your	own	small	business	is	a	good	way	to	show	initiative	and	demonstrate	the	business	acumen	that	big	banks	are	looking	for.	It	could	be	something	as	simple	as	a	tutoring	service	or	IT
support.				Learning	another	language.	A	foreign	language	is	listed	as	a	desirable	asset	for	certain	roles,	particularly	if	you’re	going	to	be	working	with	clients	overseas.		Studying	abroad.	Many	investment	banks	operate	internationally,	and	value	a	global	outlook	in	their	employees.	Studying	abroad	is	a	great	way	to	expand	your	understanding	of	other
cultures.		A	lot	of	the	preparation	for	your	first	role	in	finance	will	start	once	you	get	to	university.	But	there	are	several	things	you	can	start	doing	now	to	give	yourself	the	best	chances	of	success.	Do	your	research.	Investment	banking	can	be	tricky	to	break	into.	Take	the	time	to	research	the	profession	and	explore	which	avenue	you	might	want	to	go
down	once	you	enter	the	field.	Knowing	what	to	expect	will	help	you	prepare	to	the	best	of	your	abilities.	Guides	like	this	one	are	a	good	place	to	start,	and	you	can	find	further	resources	at:	Study	hard.	Investment	banks	are	inundated	with	applications	from	talented,	qualified	candidates	every	year.	If	you	want	to	stand	out	among	them,	you’ll	need	an
exemplary	academic	record.	Make	sure	you	put	the	time	into	your	studies	to	achieve	a	really	strong	set	of	results!	Check	out	our	blog,	How	to	Motivate	Yourself	to	Study	in	7	Easy	Steps,	for	plenty	of	practical	study	tips.		Start	building	your	professional	network.	It’s	never	too	early	to	start	building	a	professional	network.	Of	course,	you’re	less	likely	to
come	across	professionals	whilst	you’re	still	at	school,	but	there	are	ways.	InvestIN	can	help:	on	our	programmes	you	will	get	the	opportunity	to	network	with	top	investment	bankers,	as	well	as	like-minded	students.	Use	these	experiences	to	forge	new	connections,	then	make	a	LinkedIn	profile	to	keep	in	touch	with	relevant	contacts.		Up	your
skills.	Focus	on	building	the	key	skills	essential	to	the	profession.	You	can	use	extracurriculars,	volunteering	and	part-time	work	to	gain	important	knowledge	and	experience	whilst	still	at	school.	They	don’t	have	to	be	finance	related.	It	could	be	team	sports,	playing	an	instrument,	helping	out	at	a	youth	club	-	anything	you’re	passionate	about!
Employers	want	to	see	that	you’re	a	well-rounded	candidate	with	a	diverse	range	of	experience,	and	hobbies	make	great	talking	points	in	interviews.	Gain	valuable	experience.	Find	relevant	work	experience	if	you	can.	If	you’re	struggling	to	secure	finance-specific	experience,	search	for	something	in	a	related	field,	or	find	a	placement	where	you’ll	be
able	to	practise	some	of	the	key	skills	essential	to	the	profession.	InvestIN’s	Investment	Banker	Programmes	give	you	the	chance	to	gain	hands-on	experience	before	university.	Meet	and	learn	from	top	investment	bankers	as	they	guide	you	through	a	series	of	interactive	career	simulations,	inspiring	site	visits	and	Q&A	panels.	Book	now,	no	questions
asked!	And	finally…		Good	luck!	We	hope	you	found	this	guide	useful	and	you	have	everything	you	need	to	kickstart	your	career	in	finance	now.		In	addition	to	our	Investment	Banking	programme,	we	also	offer:	Related	Articles	Read	more	Key	takeaways	from	Prospects'	latest	graduate	jobs	report	for	students	preparing	for	university	and	beyond.
Read	more	Don't	just	take	advantage	of	early-bird	promotions,	take	the	stress	out	of	planning	by	securing	your	spot	for	Summer	2025	now!	Read	more	Introducing	InvestIN's	new	Level	3	Qualification	in	Work	Experience	&	Career	Planning	Read	more	Stay	up	to	date	with	all	the	latest	news	Investment	bankers	are	financial	professionals	who	help
companies	gain	capital	resources	through	a	variety	of	activities,	such	as	connecting	businesses	to	investors	and	supporting	initial	public	offerings	(IPOs).	What	Does	an	Investment	Banker	Do?	Investment	bankers	provide	an	array	of	financial	advisory	services	to	institutional	clients.	A	typical	day	in	the	life	of	an	investment	banker	ultimately	depends
on	the	banker’s	experience	and	the	client’s	needs.	However,	most	investment	bankers	work	long,	sometimes	stressful	hours.	Capital	raising	is	a	large	component	of	being	an	investment	banker.	This	process	includes	selling	securities	to	investors,	facilitating	IPOs	and	book	building—the	practice	of	estimating	a	company’s	value	before	it	goes	public	on
the	stock	market.	Investment	bankers	also	facilitate	mergers	and	acquisitions	and	provide	hedge,	mutual	and	pension	fund	advisory	services.	Salary	and	Job	Outlook	The	average	salary	for	investment	bankers	is	around	$118,200	per	year,	according	to	Payscale	data	from	January	2024.	The	U.S.	Bureau	of	Labor	Statistics	(BLS)	projects	that	securities,
commodities	and	financial	services	sales	careers—which	include	investment	bankers—will	grow	by	7%	from	2022	to	2032.	This	projected	growth	is	faster	than	the	3%	growth	projected	for	all	occupations	nationwide.	Because	the	U.S.	is	an	international	center	for	finance,	the	BLS	projects	that	the	growth	of	foreign	economies	will	lead	to	further
employment	in	the	American	financial	industry.	Responsibilities	Investment	bankers	must	perform	many	duties,	typically	in	fast-paced,	high-pressure	environments.	Their	responsibilities	include	conducting	financial	analysis	and	research,	creating	client-facing	presentations,	developing	relationships	with	new	and	existing	clients	and	performing
valuations.	Understanding	how	to	become	an	investment	banker	goes	beyond	gaining	experience	and	pursuing	continuous	education.	It’s	about	building	a	strong	network	and	staying	updated	with	industry	trends.	Investment	bankers	usually	start	their	careers	as	analysts	at	investment	banks.	With	experience	and	further	education,	they	can	advance
to	senior	analyst	or	vice	president	roles,	where	they	oversee	and	mentor	juniors	in	the	field.	What	is	the	investment	banking	job	outlook?	According	to	the	U.S.	Bureau	of	Labor	Statistics,	the	field	is	expected	to	rise	by	7%	from	2022	to	2032,	which	is	faster	than	the	average	for	all	occupations.	This	growth	translates	to	approximately	40,100	job
openings	each	year,	largely	due	to	the	need	to	replace	workers	who	leave	the	occupation.	But	what	skillset	do	you	need	to	become	an	investment	banker?	Our	recent	study	of	1,000	investment	banking	jobs	posted	on	Indeed	examines	the	trends,	experience,	expertise,	qualifications,	and	salaries	for	these	roles	in	2024,	offering	a	practical	perspective
on	how	to	become	an	investment	banker.	Role	Overview:	Investment	bankers	link	companies	with	investors	and	facilitate	capital	flow.	Investment	Banking	Job	Outlook:	The	investment	banking	sector	is	expected	to	grow	by	7%	from	2022	to	2032.	Investment	Banking	Career	Paths:	Core	duties	include	underwriting,	M&A,	financial	advisory,	and	market
making.	Investment	Banker	Education	Requirements:	Essential	degrees	include	finance,	business,	economics,	with	advanced	degrees	(MBA)	and	certifications	(CFA,	CPA)	being	highly	beneficial.	Key	Investment	Banking	Skills:	Necessary	skills	include	financial	modeling,	financial	analysis,	communication,	and	client	management.	Top	Investment
Banks:	Leading	firms	with	job	openings	are	JPMorgan	Chase,	Morgan	Stanley,	Goldman	Sachs,	Sumitomo	Mitsui	Banking	Corporation,	and	Jefferies	&	Company	Inc.	Investment	Banking	Salaries:	Common	salary	ranges	from	$160,000	to	$200,000,	with	entry-level	roles	offering	$80,000	to	$100,000.	Job	Type:	75.4%	of	positions	are	full-time,	with
limited	remote	work	opportunities	(3.5%).	Investment	bankers	are	finance	professionals	who	help	companies,	governments,	and	other	entities	raise	capital.	They	act	as	intermediaries	between	organizations	that	need	funding	and	investors	who	are	willing	to	provide	it,	ensuring	that	capital	flows	efficiently	through	the	economy.	An	investment	banking
job	description	typically	covers	the	following	aspects,	depending	on	the	seniority	level	and	scope.	Bonus	Resource:	Get	our	FREE	Investment	Banking	Course	Notes	and	kickstart	your	career	in	the	field.	Investment	bankers	underwrite	new	debt	and	equity	securities	for	all	types	of	corporations.	This	involves	assessing	the	value	and	risk	of	the
securities,	pricing	them	correctly	and	then	selling	them	to	investors.	Becoming	an	investment	banker	requires	a	deep	understanding	of	market	dynamics	and	investor	behavior,	as	companies	look	to	raise	funds	through	initial	public	offerings	(IPOs)	or	other	financial	instruments.	An	investment	banker	might	specialize	in	facilitating	mergers	and
acquisitions.	They	provide	strategic	advice	to	companies	considering	merging	with	or	acquiring	another	business,	ensuring	that	the	transactions	are	financially	sound	and	beneficial.	Excelling	in	this	area	is	often	a	milestone	in	any	investment	banking	career	path,	as	it	includes	performing	due	diligence,	negotiating	terms,	and	structuring	the	deal.
Investment	bankers	may	offer	strategic	financial	advice	on	a	range	of	issues,	including	capital	structure,	business	valuations,	and	market	strategies.	This	advisory	role	is	a	critical	component	of	the	investment	banking	career	path,	helping	companies	make	informed	decisions	that	align	with	their	long-term	goals	and	market	conditions.	Many
investment	bankers	engage	in	market	making,	which	involves	buying	and	selling	securities	to	provide	liquidity	to	the	markets.	By	doing	so,	they	help	stabilize	the	market	and	ensure	that	there	is	always	a	buyer	or	seller	available	for	securities	transactions.	Managing	financial	risks	is	another	sought-after	expertise	in	the	investment	banking	job	market.
Investment	bankers	analyze	potential	risks	associated	with	financial	transactions	and	advise	clients	on	how	to	mitigate	these.	This	includes	hedging	strategies	and	derivative	instruments	to	protect	against	market	volatility.	Jobs	in	investment	banking	go	beyond	underwriting—investment	bankers	assist	companies	in	raising	capital	through	other
means,	such	as	private	placements	and	bond	offerings.	They	tailor	capital-raising	strategies	to	the	specific	needs	of	their	clients,	whether	it’s	through	equity,	debt,	or	hybrid	instruments.	Conducting	in-depth	market	research	and	financial	analysis	is	essential	for	providing	accurate	and	timely	advice.	They	are	the	foundation	of	an	investment	banking
career	path,	equipping	professionals	with	the	knowledge	required	to	analyze	market	trends,	economic	indicators,	and	financial	statements	to	inform	their	recommendations	and	strategies.	Here’s	an	overview	of	the	typical	investment	banker	profile,	based	on	our	analysis	of	1,000	job	postings	on	Indeed	USA.	What	degree	do	you	need	for	investment
banking?	A	business	or	banking	degree	is	typically	required	for	the	majority	of	positions.	This	includes	degrees	in	finance,	economics,	business	administration,	or	a	related	field.	Financial	Modeling	and	Analysis:	Proficiency	in	financial	modeling	is	highly	sought	after.	This	involves	the	ability	to	create	complex	financial	models	to	support	investment
decisions,	forecasting,	and	valuation	tasks.	Data	Analysis	Tools:	Familiarity	with	data	analysis	tools	and	ERP	systems	is	preferable,	and	proficiency	in	common	financial	software	is	implied.	Microsoft	Office:	How	to	break	into	investment	banking	always	begins	with	upskilling	in	Excel.	Experience	in	other	Microsoft	Office	tools	such	as	Word,	Access,
PowerPoint,	and	Outlook	is	also	important.	Communication	Skills:	Around	69%	of	the	investment	banking	jobs	posted	on	the	hiring	platform	emphasize	the	necessity	of	strong	communication	skills.	This	includes	verbal	and	written	communication	abilities,	essential	for	client	interactions,	presentations,	and	report	writing.	Analytical	Skills:	Strong
analytical	skills	to	assess	and	interpret	complex	financial	data	are	almost	equally	necessary.	Detail-Oriented:	A	meticulous	approach	to	work,	with	a	keen	eye	for	detail,	is	critical	to	ensure	accuracy	in	financial	modeling	and	reporting.	Technical	Aptitude:	Comfort	with	using	and	understanding	advanced	financial	software	and	investment	banking	tools,
though	AI	tools	like	ChatGPT	were	not	specifically	required.	Client	Management:	An	investment	banker	must	build	and	maintain	strong	relationships	with	clients,	demonstrating	exceptional	interpersonal	skills.	Geographic	Mobility:	Willingness	to	work	in	major	financial	hubs,	with	New	York	leading	in	investment	banking	jobs	(21.1%	of	the	total
postings).	Breaking	into	investment	banking	can	be	easier	when	you	have	a	finance	certificate.	Although	specific	credentials	were	not	detailed	in	the	summary,	possessing	relevant	financial	testaments	such	as—Chartered	Financial	Analyst	(CFA),	Certified	Public	Accountant	(CPA),	Series	7,	and	Series	63	licenses—can	be	beneficial	and	are	often
required	or	preferred	by	employers.	Work	Experience:	While	77.9%	of	investment	banking	jobs	we	analyzed	don’t	specify	the	required	experience,	having	relevant	practical	insights	in	investment	banking,	financial	analysis,	or	a	related	field	is	typically	advantageous.	Industry	Knowledge:	Most	investment	banking	job	descriptions	emphasize	an	in-
depth	understanding	of	financial	markets,	investment	strategies,	and	industry	regulations.	General	Profile:	Investment	bankers	are	expected	to	have	a	solid	educational	foundation	in	finance	or	related	fields,	excellent	technical	and	analytical	skills,	strong	communication	abilities,	and	relevant	professional	experience.	Most	investment	banking	job
descriptions	indicate	full-time	commitment,	making	up	75.4%	of	the	listings.	This	indicates	a	strong	industry	preference	for	employees	who	can	commit	to	long-term,	continuous	roles—reflecting	the	high	demands	and	expectations	within	the	field	of	investment	banking.	This	further	emphasizes	the	importance	of	rigorous	on-site	investment	banking
training.	Contract	roles	are	rare,	constituting	just	0.6%	of	the	job	listings.	Similarly,	seasonal,	permanent,	part-time,	apprenticeship,	internship,	and	temporary	positions	each	account	for	less	than	0.5%	of	the	total.	This	proves	the	sector’s	reliance	on	extensively	trained	full-time	professionals	over	temporary	or	flexible	job	arrangements.	Remote	work
opportunities	are	scarce,	with	only	3.53%	of	roles	offering	this	option.	Despite	a	global	shift	towards	flexible	working	conditions,	investment	banking	careers	remain	predominantly	office-based.	This	is	likely	due	to	the	need	for	close	teamwork,	secure	data	handling,	and	real-time	decision-making.	Our	analysis	supports	the	idea	that	a	few	major	players
dominate	the	investment	banking	job	market	in	the	US.	JPMorgan	Chase	&	Co.	is	a	standout,	responsible	for	24.8%	of	all	job	postings.	This	underscores	the	firm’s	extensive	reach	and	leadership	in	the	financial	industry.	Other	significant	employers	include	Morgan	Stanley	(3.4%),	Sumitomo	Mitsui	Banking	Corporation	(2.2%),	Goldman	Sachs	(1.8%),
and	Jefferies	&	Company	Inc.	(1.7%).	These	institutions	are	well-regarded	for	their	powerful	investment	banking	operations	and	substantial	roles	in	the	global	financial	landscape.	The	heavy	concentration	of	investment	banking	jobs	from	these	top	companies	implies	that	established	financial	institutions	are	the	primary	sources	of	employment	in
investment	banking.	This	trend	highlights	their	dominance	in	shaping	the	investment	banking	job	market	outlook.	Investment	bankers	wear	many	hats—functioning	as	advisors,	intermediaries,	and	analysts.	Their	expertise	in	financial	markets	and	strong	analytical	and	negotiation	skills	make	them	indispensable	in	tackling	complex	financial
transactions	and	helping	clients	achieve	their	financial	and	strategic	goals.	Here’s	a	breakdown	of	the	areas	you	can	focus	on	when	breaking	into	investment	banking.	Buy-Side	Advisory:	Assisting	clients	in	finding	acquisition	targets,	conducting	due	diligence,	valuing	the	target,	and	negotiating	the	terms	of	the	acquisition,	a	crucial	aspect	of	an
investment	banking	career.	Sell-Side	Advisory:	Helping	companies	looking	to	sell	their	business	by	identifying	potential	buyers,	preparing	marketing	materials,	conducting	valuations,	and	managing	the	sale	process.	Advising	companies	on	reorganizing	their	structure	to	improve	profitability	or	address	financial	difficulties.	This	may	include—debt
restructuring,	asset	sales,	and	other	strategic	moves—essential	for	anyone	looking	to	understand	how	to	become	an	investment	banker.	Initial	Public	Offerings	(IPOs):	Assisting	private	companies	in	going	public	by	underwriting	the	sale	of	shares,	pricing	the	offering,	and	managing	the	distribution	of	shares—highlighting	investment	banking	job
growth	opportunities.	Follow-On	Offerings:	Helping	public	companies	raise	additional	capital	by	issuing	more	shares.	Private	Placements:	Raising	capital	through	the	sale	of	equity	to	a	select	group	of	investors	rather	than	the	public	market.	Bond	Issuances:	Assisting	clients	in	raising	funds	by	issuing	bonds,	including—structuring	the	bond,	setting
terms,	and	finding	investors.	Loan	Syndications:	Arranging	large	loans	that	are	too	big	for	a	single	lender	to	handle,	involving	multiple	financial	institutions.	The	increasing	complexity	of	these	arrangements	positively	influences	an	investment	banker’s	job	outlook.	Risk	Assessment:	Evaluating	the	risks	associated	with	issuing	securities,	including
market	conditions	and	the	financial	health	of	the	issuer.	Effective	risk	assessment	is	key	to	a	favorable	investment	banker’s	job	outlook.	Pricing:	Determining	the	appropriate	price	for	new	securities	offerings	to	balance	the	interests	of	the	issuer	and	investors.	Distribution:	Ensuring	that	securities	are	sold	to	a	broad	range	of	investors,	often	through	a
network	of	sales	and	trading	desks.	Market	Making:	Investment	banking	careers	often	involve	buying	and	selling	securities	to	provide	liquidity	to	the	markets,	ensuring	that	clients	can	buy	or	sell	investments.	Proprietary	Trading:	Investing	the	firm’s	capital	to	profit	from	market	movements.	Brokerage	Services:	Investment	banking	jobs	also	facilitate
transactions	for	clients	in	various	financial	markets,	including—equities,	bonds,	commodities,	and	derivatives.	Equity	Research:	Providing	detailed	analysis	and	recommendations	on	individual	stocks	to	help	clients	make	informed	investment	decisions.	Having	strong	investment	banking	technical	skills	further	enhances	the	research	process.			Credit
Research:	Evaluating	the	creditworthiness	of	bond	issuers	and	providing	insights	on	fixed-income	investments.	Both	areas	are	fundamental	for	a	positive	investment	banker	job	outlook.	Market	Research:	Analyzing	broader	market	trends	and	economic	conditions	to	guide	investment	strategies	and	corporate	decisions—crucial	skills	to	highlight	in	your
investment	banking	resume.	Regulatory	Compliance:	Ensuring	that	all	activities	comply	with	relevant	financial	regulations	and	laws.	Risk	Management:	Using	specialized	investment	banking	tools,	one	must	assess	and	mitigate	financial	risks	associated	with	various	transactions	and	investments.	Client	Engagement:	Investment	banking	soft	skills
extend	to	building	and	maintaining	strong	relationships	with	clients	to	understand	their	needs	and	provide	tailored	financial	solutions.	Deal	Execution:	Managing	the	end-to-end	process	of	transactions,	an	investment	banker	must	ensure	that	all	parties	are	aligned	and	that	the	deal	progresses	smoothly.	Strategic	Planning:	Breaking	into	investment
banking	entails	a	long-term	commitment	to	clients	in	developing	their	strategies	for	growth,	including—market	entry,	expansion,	and	diversification.	Valuation	Services:	Providing	accurate	valuations	of	businesses	and	assets	to	support	various	financial	transactions	and	strategic	decisions—further	highlighting	the	importance	of	the	investment
banking	career.	Building	Financial	Models:	Creating	detailed	financial	models	to	forecast	financial	performance,	evaluate	opportunities,	and	support	decision-making—all	significant	enough	to	have	an	impact	on	the	investment	banking	roadmap.	Scenario	Analysis:	Analyzing	under	various	scenarios	to	assess	potential	outcomes	and	risks.	Bonus
Resource:	Watch	our	YouTube	video,	“How	to	Become	an	Investment	Banker”.	Our	review	of	906	investment	banking	jobs	on	Indeed	USA	highlights	a	wide	spectrum	of	salary	ranges,	indicating	the	variety	of	roles	and	levels	of	experience	within	the	field.	Although	over	50%	of	the	listings	did	not	disclose	specific	salary	information,	we	still	managed	to
gather	valuable	insights	from	those	who	did.	Our	findings	support	the	common	belief	of	lucrative	investment	banking	salaries,	with	the	majority	of	firms	offering	between	$100,000	and	$200,000.	The	most	common	investment	banker	salary	range	is	$160,000	to	$200,000—appearing	in	12.4%	of	the	postings.	This	indicates	that	numerous	positions
come	with	substantial	pay,	likely	reflecting	the	significant	demands,	responsibilities,	and	bonuses	associated	with	these	roles.	According	to	Glassdoor,	the	average	salary	for	investment	bankers	in	the	US	in	2024	is	around	$172,531,	which	corroborates	our	findings.	Investment	banking	salaries	ranging	from	$100,000	to	$120,000	are	also	commonly
listed,	accounting	for	10.4%	of	job	postings.	These	amounts	usually	pertain	to	mid-level	roles	where	professionals	have	gained	substantial	expertise	and	manage	important	financial	tasks.	Salaries	within	the	$120,000	to	$160,000	range	appear	in	6%	of	job	postings,	typically	for	seasoned	professionals	with	advanced	skills	and	a	proven	track	record	in
successful	deals	and	financial	strategies.	Similarly,	investment	banking	salaries	between	$80,000	and	$100,000	also	represent	6.0%	of	postings—indicating	entry-level	or	early-career	positions	that	still	offer	competitive	pay.	Investment	banking	salaries	over	$200,000	are	noted	in	5.2%	of	the	listings.	These	roles	are	typically	senior	or	specialized
positions	that	demand	extensive	experience	and	a	demonstrated	ability	to	generate	substantial	revenue.	Only	3.6%	of	listings	indicated	salaries	between	$60,000	and	$80,000—showing	limited	opportunities	at	the	lower	end	of	the	pay	spectrum.	Even	less	common	are	roles	offering	under	$60,000	investment	banking	salaries	annually,	which	make	up
only	0.4%	of	postings,	underscoring	the	generally	lucrative	nature	of	careers	in	investment	banking.	Education:	An	investor	banker	career	path	typically	involves	obtaining	a	relevant	degree	in	Business,	Finance,	Economics,	or	a	related	field.	Advanced	degrees	like	an	MBA	can	significantly	enhance	your	prospects.	Technical	Skills:	Develop	strong
financial	modeling	skills,	valuation,	and	data	analysis.	Proficiency	in	tools	like	Excel	and	financial	software	such	as	Bloomberg	and	PitchBook	is	essential.	Certifications:	While	not	always	mandatory	in	investment	banking,	certifications	such	as	CFA,	CPA,	and	CA	are	highly	valued	and	can	distinguish	you	in	the	competitive	job	market.	Investment
Banking	Resume:	Prepare	a	stunning	investment	banking	resume,	using	our	guide	to	ensure	you	don’t	miss	to	include	the	most	important	skills	and	competencies	employers	look	for.	Experience:	Gain	relevant	expertise	through	internships	and	entry-level	positions.	Aim	for	investment	banking	careers	that	offer	exposure	to	financial	analysis,	mergers
and	acquisitions,	and	client	advisory	services.	Networking:	Build	a	robust	professional	network.	Attend	industry	events,	join	relevant	associations,	and	seek	mentorship	from	seasoned	professionals	in	the	field.	Job	Search:	Focus	your	job	hunt	on	major	financial	hubs	and	prominent	financial	institutions.	Tailor	your	investment	banking	resume	and
cover	letter	to	highlight	your	skills,	experience,	and	educational	background.	The	U.S.	Bureau	of	Labor	Statistics	forecasts	a	7%	employment	growth	for	securities,	commodities,	and	financial	services	sales	agents	from	2022	to	2032,	surpassing	the	average	for	all	occupations.	This	growth	will	result	in	about	40,100	investment	banking	jobs	annually,
mainly	due	to	retirements	and	career	shifts.	Our	study	of	906	job	postings	shows	promising	investment	banking	salaries,	with	most	roles	offering	between	$160,000	and	$200,000.	Entry-level	positions	typically	range	from	$80,000	to	$100,000,	while	experienced	professionals	can	earn	much	more.	AI	and	investment	banking	are	still	at	an	early	stage
in	their	integration,	with	many	firms	stating	their	investment	banker	education	requirements	and	interpersonal	skills	as	key	prerequisites	for	employment.	Top	employers	for	investment	banking	careers	are	JPMorgan	Chase	&	Co.,	Morgan	Stanley,	Sumitomo	Mitsui	Banking	Corporation,	Goldman	Sachs,	and	Jefferies	&	Company	Inc.	New	York	leads
as	the	primary	location	for	these	careers,	followed	by	California	and	Texas.	Only	3.5%	of	jobs	offer	remote	work,	highlighting	a	preference	for	office-based	roles.	Overall,	the	investment	banking	job	growth	in	the	next	decade	provides	lucrative	opportunities	for	skilled	professionals.	Now	that	you’re	aware	of	the	investment	banking	job	outlook,	are	you
ready	to	learn	how	to	become	an	investment	banker?	Sign	up	for	our	Investment	Banking	Career	Track—earn	a	verifiable	365	Financial	Analyst	Certificate	of	Achievement	for	completing	our	comprehensive	training	and	passing	a	rigorous	finance	exam.	FREE	SIGN	UP	How	long	does	it	take	to	become	an	investment	banker?	Becoming	an	investment
banker	typically	takes	around	4-6	years.	This	includes	earning	a	bachelor’s	degree	(4	years)	and	gaining	relevant	work	experience	or	internships	(1-2	years).	What	do	I	need	to	be	an	investment	banker?	To	become	an	investment	banker,	you	need	a	bachelor’s	degree	in	finance,	business,	economics,	or	a	related	field.	Additionally,	strong	analytical
skills,	proficiency	in	financial	modeling,	and	excellent	communication	abilities	are	essential.	Is	it	hard	to	get	into	investment	banking?	Yes,	getting	into	investment	banking	can	be	challenging	due	to	its	competitive	nature.	It	requires	strong	academic	credentials,	relevant	internships,	networking,	and	sometimes	advanced	degrees	or	certifications.
Which	degree	is	best	for	investment	banking?	A	degree	in	finance,	business	administration,	economics,	or	a	related	field	is	best	for	investment	banking.	Advanced	degrees	like	an	MBA	can	also	enhance	your	prospects.	The	two	starting	positions	at	an	investment	bank	are	analyst	and	associate,	with	the	latter	being	a	more	senior	position	than	the
former.	Analysts	To	enter	at	analyst	level,	you	must	have	a	Bachelor’s	degree.	While	graduates	of	finance,	maths	or	science	are	particularly	common	in	the	field,	banks	employ	graduates	from	a	wide	variety	of	disciplines,	from	music	to	English	literature.	As	long	as	you	have	a	secure	mathematical	understanding,	either	from	school	or	from	your
degree,	then	you	have	the	skills	to	become	an	investment	banker.	However,	having	the	right	skills	and	qualifications	is	only	the	first	hurdle,	and	landing	your	first	job	in	investment	banking	can	be	a	significant	challenge.	In	a	highly-competitive	industry,	it’s	very	difficult	to	stand	out	from	the	crowd.	Almost	all	large	banks	offer	summer	internships	to
university	students,	which	can	be	an	excellent	way	into	a	graduate	role.	If	the	bank	is	impressed	with	an	intern’s	performance	over	the	summer,	they’ll	often	extend	a	conditional	job	offer	for	the	future.	Some	banks	offer	‘Spring	Weeks’	to	first	and	second-year	university	students,	offering	work	experience	during	the	Easter	vacation.	This	can	then	lead
to	a	summer	internship	which,	in	turn,	can	lead	to	a	graduate	placement	opportunity.	As	competition	grows	for	internships,	Spring	Weeks	are	becoming	increasingly	popular	as	a	way	to	break	into	the	industry.	Associates	In	order	to	enter	the	bank	at	associate	level,	you	need	a	Master’s	degree	or	higher.	The	most	common	Master’s	degree	for
investment	bankers	is	a	Master	of	Business	Administration,	although	a	postgraduate	degree	in	law	or	accountancy	can	be	equally	desirable.	As	an	investment	banker,	you’ll	be	responsible	for	providing	a	range	of	financial	services	to	you’re	your	clients	so	they	can	manage	and	make	the	most	of	their	investments.	With	experience,	you	may	also	advise
and	lead	management	buyouts.	Depending	on	your	role	and	specialisation,	your	tasks	could	include:	Finding	new	investment	opportunities	Researching	the	financial	performance	of	your	target	companies	Keeping	up	to	date	with	political	and	economic	developments	that	affect	the	financial	markets	Examining	company	accounts	Analysing	data
Producing	reports	for	fund	managers	and	stockbrokers	Ensuring	that	all	work	meets	strict	financial	regulations	Graduate	investment	bankers	are	usually	expected	to	complete	a	rigorous	induction	programme,	as	well	as	additional	in-house	training.	Some	employers	require	further	professional	qualifications.	The	Chartered	Institute	for	Securities	&
Investment	(CISI)	provides	qualifications	related	to	investment	banking.	Starting	salaries	for	graduate	operational	investment	bankers	are	around	£25,000	while	graduate	corporate	investment	bankers	could	earn	between	£30,000–£40,000.	As	you	gain	experience	this	could	go	up	to	between	£50,000–£70,000.	Senior	salaries	can	be	as	much	as
£150,000	or	more.	You	may	also	earn	commission	and	bonuses	on	top	of	your	expected	salary.	Investment	banking	has	a	reputation	for	long	and	unsociable	working	hours,	particularly	in	junior	roles	where	65–70-hour	weeks	are	not	uncommon.	This	is	certainly	true	of	corporate	investment	banking,	however,	operational	investment	roles	tend	to	be
more	regular.	Investment	banking	is	a	challenging	yet	rewarding	profession	that	plays	a	pivotal	role	in	the	financial	sector.	With	the	growing	global	economy	and	increasing	complexity	of	financial	markets,	the	demand	for	skilled	investment	bankers	continues	to	rise.	If	you’re	contemplating	a	career	in	this	fast-paced	and	competitive	field,	you	may	be
wondering:	what	qualifications	do	I	need	to	become	an	investment	banker?	In	this	article,	we	will	explore	the	educational	requirements,	essential	skills,	and	professional	certifications	that	can	set	you	on	the	path	to	success	in	investment	banking.	The	Fundamentals	of	Investment	Banking	Before	delving	into	the	qualifications	required	for	investment
banking,	it’s	essential	to	understand	what	investment	bankers	do.	Investment	bankers	facilitate	transactions	between	businesses	and	investors,	helping	companies	raise	capital	through	debt	and	equity	markets.	They	also	advise	firms	on	mergers	and	acquisitions,	conduct	financial	analysis,	and	develop	strategies	to	optimize	financial	performance.
Given	the	varied	responsibilities	of	an	investment	banker,	the	educational	and	professional	qualifications	you	pursue	can	have	a	significant	impact	on	your	career	trajectory.	Educational	Qualifications	To	be	considered	for	a	position	in	investment	banking,	you	typically	need	a	solid	educational	background.	While	there	are	various	paths	to	enter	the
industry,	the	following	qualifications	are	generally	deemed	essential:	1.	Bachelor’s	Degree	A	bachelor’s	degree**	is	the	minimum	educational	requirement	for	aspiring	investment	bankers.	Many	successful	investment	bankers	hold	degrees	in	finance,	business	administration,	accounting,	or	economics.	These	majors	provide	a	strong	foundation	in
financial	principles	and	analytical	skills	necessary	for	the	job.	Important	Subjects:	FinancialManagement	Corporate	Finance	Financial	Accounting	Investment	Analysis	Statistics	Furthermore,	participating	in	relevant	coursework	and	projects	can	enhance	your	profile	and	demonstrate	your	commitment	to	the	field.	2.	Advanced	Degrees	While	a
bachelor’s	degree	is	sufficient	for	entry-level	positions,	having	an	advanced	degree	can	substantially	enhance	your	career	prospects.	A	Master	of	Business	Administration	(MBA)**	is	one	of	the	most	prestigious	degrees	an	investment	banker	can	hold.	An	MBA	program	typically	covers	advanced	financial	topics,	investment	strategies,	and	leadership
skills	while	providing	networking	opportunities	with	industry	professionals.	Additionally,	specialized	master’s	programs	in	finance	or	financial	engineering	are	also	beneficial.	These	programs	focus	intensively	on	financial	theories,	quantitative	methods,	and	analytical	tools	that	are	essential	for	investment	banking.	3.	Internships	and	Work	Experience
Gaining	practical	experience	through	internships	can	be	a	game-changer	in	your	career.	Many	investment	banks	seek	candidates	who	have	experience	in	finance-related	internships.	An	internship	provides	valuable	on-the-job	training,	networking	opportunities,	and	an	understanding	of	the	industry.	Keep	in	mind	that	internships	often	lead	to	full-time
job	offers.	Therefore,	pursuing	internships	during	your	undergraduate	or	graduate	studies	is	crucial.	Essential	Skills	for	Investment	Bankers	In	addition	to	educational	qualifications,	certain	foundational	skills	are	critical	to	thriving	as	an	investment	banker.	1.	Analytical	Skills	Investment	banking	involves	vast	amounts	of	data	analysis.	Strong
analytical	skills	enable	bankers	to	assess	financial	statements,	market	trends,	and	investment	opportunities	effectively.	You	should	be	able	to	dissect	numbers,	interpret	data,	and	make	informed	decisions	for	your	clients.	2.	Communication	Skills	Effective	communication	is	paramount	in	building	client	relationships	and	presenting	complex	financial
concepts	in	a	digestible	manner.	An	investment	banker	must	convey	findings	succinctly	and	persuasively,	both	verbally	and	in	written	form.	3.	Attention	to	Detail	Attention	to	detail	is	crucial	in	investment	banking,	where	inaccuracies	can	lead	to	significant	financial	losses	for	clients.	Meticulous	record-keeping,	comprehensive	report	generation,	and
an	eagle	eye	for	discrepancies	are	vital	traits	for	success.	4.	Negotiation	Skills	Negotiation	forms	a	critical	part	of	an	investment	banker’s	role,	particularly	during	mergers	and	acquisitions.	Understanding	the	dynamics	of	negotiation	and	possessing	the	ability	to	advocate	for	your	client’s	best	interests	can	significantly	impact	your	success.
Professional	Certifications	While	having	a	solid	educational	background	and	industry	experience	is	essential,	certain	professional	certifications	can	further	enhance	your	credibility	and	potential	for	career	advancement.	1.	Chartered	Financial	Analyst	(CFA)	The	CFA	designation	is	one	of	the	most	respected	credentials	in	investment	finance.	It
demonstrates	a	high	level	of	competence	in	financial	analysis,	portfolio	management,	and	investment	decision-making.	Obtaining	a	CFA	typically	requires	passing	three	rigorous	exams	over	several	years	and	holding	a	degree	or	having	relevant	work	experience.	2.	Certified	Investment	Banking	Professional	(CIBP)	The	CIBP	certification	is	designed
specifically	for	investment	bankers	and	offers	a	comprehensive	understanding	of	the	industry.	It	encompasses	vital	topics	like	valuation,	mergers	and	acquisitions,	and	capital	markets.	3.	Financial	Risk	Manager	(FRM)	The	FRM	designation	is	ideal	for	professionals	interested	in	risk	management	in	the	banking	sector.	It	covers	essential	concepts	of
risk	analysis	and	mitigation	strategies,	which	can	be	highly	beneficial	in	investment	banking.	Networking	and	Industry	Connections	Networking	plays	a	critical	role	in	the	investment	banking	field.	Many	investment	banks	recruit	from	a	pool	of	interns	or	entry-level	positions	through	networking	events,	career	fairs,	and	industry	conferences.	Building
relationships	with	industry	professionals	can	open	doors	to	opportunities,	mentorship,	and	job	referrals.	Here	are	a	few	tips	on	effective	networking:	Attend	Industry	Conferences:	Participate	in	finance-related	events	and	seminars	to	meet	professionals	and	thought	leaders	in	investment	banking.	Engage	in	Alumni	Networks:	Utilize	your	university’s
alumni	network	to	connect	with	former	students	who	work	in	investment	banking.	Another	benefit	of	networking	is	the	opportunity	to	learn	about	market	trends,	organizational	staff	changes,	and	potential	job	openings.	Career	Path	and	Progression	The	path	to	becoming	a	successful	investment	banker	typically	follows	a	structured	progression:	1.
Analyst	Position	Most	aspiring	investment	bankers	begin	their	careers	as	analysts	after	completing	their	bachelor’s	degree	or	internship.	Analysts	perform	various	tasks,	such	as	gathering	data,	preparing	financial	models,	and	creating	presentation	materials	for	clients.	2.	Associate	Position	Following	a	few	years	of	experience	and	often	after	acquiring
an	MBA,	analysts	can	advance	to	the	associate	level.	At	this	stage,	professionals	assume	more	responsibilities,	including	direct	client	interactions,	leading	projects,	and	mentoring	junior	analysts.	3.	Vice	President	and	Beyond	As	associates	gain	experience,	they	can	advance	to	the	vice	president	(VP)	level.	In	this	role,	they	manage	client	relationships,
coordinate	deal	teams,	and	supervise	associates.	The	hierarchy	typically	continues	to	managing	director	(MD)	and	partner	positions,	where	bankers	oversee	entire	transactions,	set	departmental	goals,	and	drive	revenue.	Conclusion	A	career	in	investment	banking	can	be	highly	rewarding,	but	it	requires	rigorous	preparation	and	qualifications.	To
start	your	journey,	focus	on	obtaining	a	strong	educational	foundation,	developing	essential	skills,	and	seeking	invaluable	internships.	As	you	advance,	consider	earning	professional	certifications	and	leveraging	your	network	to	maximize	opportunities.	The	road	to	becoming	an	investment	banker	may	be	challenging,	but	with	determination	and
dedication,	you	can	unlock	the	vault	to	a	successful	financial	career	that	impacts	businesses	and	markets	globally.	What	educational	qualifications	do	I	need	to	become	an	investment	banker?	The	most	common	educational	requirement	for	a	career	in	investment	banking	is	a	bachelor’s	degree	in	finance,	economics,	business,	or	accounting.	Many	top
investment	banks	prefer	candidates	with	degrees	from	prestigious	universities,	especially	those	that	have	strong	finance	or	business	programs.	Additionally,	coursework	involving	financial	markets,	corporate	finance,	and	quantitative	methods	can	be	particularly	beneficial.	While	a	bachelor’s	degree	is	often	considered	the	minimum	requirement,	many
investment	bankers	also	pursue	further	education,	such	as	a	Master	of	Business	Administration	(MBA)	from	a	recognized	institution.	An	MBA	can	enhance	your	financial	acumen,	networking	opportunities,	and	overall	marketability,	particularly	for	higher-level	positions	within	investment	banks.	Are	certifications	necessary	for	a	career	in	investment
banking?	Certifications	are	not	always	mandatory,	but	they	can	significantly	bolster	your	credentials	in	the	competitive	investment	banking	field.	The	Chartered	Financial	Analyst	(CFA)	designation	is	one	of	the	most	respected	certifications	and	can	indicate	a	strong	knowledge	base	in	investment	management	and	financial	analysis.	Completing	the
CFA	program	demonstrates	your	commitment	to	the	profession	and	can	improve	your	job	prospects.	Other	relevant	certifications,	such	as	the	Financial	Risk	Manager	(FRM)	or	the	Certified	Investment	Management	Analyst	(CIMA),	can	also	enhance	your	qualifications.	While	these	certifications	require	a	commitment	of	time	and	resources,	they	can
make	a	candidate	stand	out	in	a	crowded	job	market	and	provide	essential	skills	and	knowledge.	What	skills	are	crucial	for	an	investment	banker?	Investment	bankers	require	a	diverse	set	of	skills	to	succeed	in	the	fast-paced	financial	sector.	Strong	analytical	skills	are	essential	for	evaluating	financial	data,	market	trends,	and	investment
opportunities.	This	includes	proficiency	in	quantitative	analysis,	problem-solving,	and	critical	thinking,	all	of	which	help	bankers	make	informed	recommendations	to	clients.	Interpersonal	and	communication	skills	are	equally	important,	as	investment	bankers	often	interact	with	clients,	stakeholders,	and	team	members.	The	ability	to	articulate
complex	financial	concepts	clearly	and	persuasively	can	significantly	influence	client	decisions.	Additionally,	strong	networking	skills	enable	bankers	to	build	relationships,	which	can	lead	to	new	business	opportunities	and	collaborations.	What	work	experience	do	I	need	to	enter	investment	banking?	Many	investment	banks	look	for	candidates	with
relevant	work	experience,	even	for	entry-level	positions.	Internships	during	your	undergraduate	studies	are	highly	valuable,	as	they	provide	practical	exposure	to	the	industry	and	help	establish	professional	connections.	Many	investment	banking	internships	can	lead	to	full-time	job	offers,	making	them	an	essential	stepping	stone	into	the	field.
Additionally,	some	candidates	explore	roles	in	related	sectors,	such	as	corporate	finance,	asset	management,	or	financial	consulting,	to	gain	relevant	experience.	These	roles	can	serve	as	a	bridge	to	investment	banking,	helping	candidates	develop	essential	financial	skills	and	industry	knowledge	that	are	beneficial	when	seeking	a	position	in
investment	banking.	Is	networking	important	in	the	investment	banking	industry?	Yes,	networking	is	crucial	in	the	investment	banking	industry.	Building	a	strong	professional	network	can	open	doors	to	job	opportunities,	mentorship,	and	insider	information	about	industry	trends.	Many	positions	in	investment	banking	are	filled	through	referrals	or
internal	promotions,	making	personal	connections	invaluable.	To	effectively	network,	attend	industry	conferences,	participate	in	financial	workshops,	and	engage	with	alumni	from	your	university	who	are	in	the	field.	Leveraging	platforms	like	LinkedIn	can	also	enhance	your	network,	allowing	you	to	connect	with	professionals,	alumni,	and	recruiters



in	investment	banking.	Building	relationships	over	time	can	lead	to	opportunities	that	may	not	be	publicly	advertised.	What	is	the	typical	career	trajectory	for	an	investment	banker?	The	career	trajectory	in	investment	banking	usually	begins	with	entry-level	positions	such	as	an	analyst.	Analysts	typically	spend	2-3	years	in	this	role,	working	on
financial	modeling,	pitch	books,	and	various	analytical	tasks.	After	this	period,	many	analysts	pursue	promotions	to	associate	positions,	which	may	require	an	MBA	or	several	years	of	relevant	experience.	Associates	usually	have	more	client	interaction	and	are	involved	in	project	management.	Following	the	associate	level,	investment	bankers	can
aspire	to	move	up	to	senior	positions	such	as	vice	president,	director,	and	eventually	managing	director.	Each	advancement	often	requires	proven	success,	leadership	capabilities,	and	the	ability	to	generate	and	manage	client	relationships.	The	typical	timeline	to	reach	senior	leadership	roles	spans	several	years,	often	ranging	from	7	to	10	years	or
more,	depending	on	performance	and	firm’s	structure.	At	its	core,	becoming	a	corporate	investment	banker	means	understanding	how	companies,	institutions	and	governments	use	money.	Sometimes	referred	to	as	corporate	finance,	investment	banking	is	all	about	helping	companies	to	grow.	Three	big	ways	that	an	investment	banker’s	clients	use
money	are	lending	and	borrowing,	selling	shares	(also	known	as	equity)	or	the	whole	company	and	buying	or	merging	with	other	companies.An	investment	banker	acts	in	an	advisory	capacity,	help	clients	raise	money	from	capital	markets	in	order	to	expand	their	businesses.	They	also	have	a	role	in	pricing	capital,	ie.	deciding	the	cost	of	the	money
companies	need	to	raise	from	investors.What	do	investment	bankers	do?Investment	bankers	and	their	peers	in	project	management,	venture	capital	and	equity	markets,	tend	to	work	in	one	of	three	big	areas.One	of	the	biggest	areas	of	investment	banking	is	corporate	finance.	If	a	company’s	board	decide	the	business	would	prosper	by	merging	with
another	company,	or	acquiring	it	outright,	they	will	need	an	investment	banker	to	advise	them.Mergers	and	acquisitions	(M&A)	can	help	a	company	increase	its	profits,	protect	its	market	share	or	diversify	to	ensure	long-term	growth	or	survival	in	changing	market	conditions.	Investment	bankers	play	a	crucial	role	in	actually	managing	the	whole
transaction	process,	from	modelling	the	outcomes	of	potential	deals	to	analysing	the	risks.Other	corporate	investment	banking	specialisms	include	debt	capital	and	equity	capital.	The	former	requires	the	investment	banker	to	design	and	restructure	a	company’s	debt	obligations	in	collaboration	with	lenders,	credit	rating	agencies	and	other
companies.	The	latter	involves	raising	money	for	clients	by	issuing	shares	and	sourcing	buyers,	either	directly	or	through	stock	markets.What	can	I	expect	from	a	career	as	an	investment	banker?Your	experience	as	an	investment	banker	will	usually	depend	on	your	specialism.	Initially	that	is	shaped	by	whether	you	become	a	corporate	investment
banker	or	an	operational	investment	banker.As	a	corporate	investment	banker	you	generate	business	and	perform	client-facing	duties,	while	in	operations	you	ensure	that	business	is	conducted	in	an	efficient	manner,	with	money	transferred	as	it	should.Corporate	investment	bankers	advise	businesses,	organisation	and	governments	on	achieving
financial	goals	and	implementing	financial	plans	over	various	periods	of	time.You	will	have	key	duties	during	a	typical	two-stage	corporate	finance	deal:Origination	-	assessing	desirability,	which	can	be	a	creative	idea	from	the	bank	rather	than	the	client.	This	requires	a	deep	understanding	of	a	sector	and	extensive	researchExecution	-	negotiating	and
structuring	detailed	terms	of	a	deal.As	an	operations	specialist	you	are	involved	in	developing	new	systems	that	maximise	efficiencies	and	profitability.You	will	be	responsible	for	overseeing	that	transactions	are	cleared	and	reconciled	in	accordance	with	all	regulations	and	control	requirements.Your	operations	duties	will	usually	involve:Reconciling
systems	by	monitoring	data	flow	from	the	revenue-generating	front	office	to	the	operations	systems	(operations	control)Checking	activity	and	reports	of	daily	transactionsLiaising	with	clients	on	transaction	settlementsTroubleshooting	system	problems.The	working	environment	may	be	extremely	stressful	at	times	because	of	high	expectations	and
ambitious	targets.Related	courses	at	City	St	George'sIf	investment	banking	sounds	like	something	you’d	like	to	explore	as	a	career,	why	not	take	the	next	step?Whatever	your	level	of	interest	in	becoming	an	investment	banker,	City	St	George's	courses	can	help	you	take	one	step	closer	to	a	career	as	an	investment	banker,	develop	specialisms	that'll
set	you	apart	from	the	field	or	broaden	your	horizons	with	study	in	related	subjects.	Who	can	I	work	for	as	an	investment	banker?Investment	banking	employers	come	in	three	distinct	flavours.	First	are	the	big	international	investment	banks.	Names	most	people	with	an	interest	in	the	industry	will	have	heard	of.	J.P.Morgan,	Morgan	Stanley,	Goldman
Sachs.Then	you	have	the	investment	banking	divisions	of	large	commercial	banks	such	as	Bank	of	America,	Citigroup	and	Barclays.	Finally,	the	specialist,	or	boutique,	independents.	Names	such	as	Allen	&	Company,	Rothschild	and	Lazard.The	world’s	big	financial	centres	are	London	and	New	York,	plus	smaller	but	no	less	important	cities	including
Frankfurt,	Paris	and	Tokyo.In	London	investment	banks	are	usually	divided	into	three	categories.	These	are	international	investment	banks,	investment	banking	departments	of	large	commercial	banks	and	finally,	specialist	independent	investment	banks.When	applying	to	work	for	banks	you	should	research	their	size	and	reputation.	Larger	banks	can
offer	larger	accounts,	but	your	career	progression	may	be	quicker	in	a	smaller	organisation.	Some	are	known	for	their	work	in	debt	capital	while	others	might	be	strong	in	mergers	and	acquisitionsYou	might	consider	working	for	other	employers	offering	relevant	experience.	These	include	the	London	Stock	Exchange	(LSE),	The	Bank	of	England,
stockbrokers	and	investment	firms.Becoming	an	investment	bankerThis	is	a	graduate	career.	Competition	for	jobs	is	intense,	pushing	up	the	minimum	entry	requirement	to	a	2.1	degree	in	a	relevant	subject.	But	competition	for	talent	is	equally	fierce,	leading	to	accelerated	career	progression	for	the	hard-working	and	skilful	few.What	about	work
experience	as	an	investment	banker?One	thing	that	is	virtually	essential	is	industry	experience.	Many	employers	in	the	sector	offer	summer	internships,	exposing	interested	students	to	the	realities	–	and	the	rigours	–	of	life	as	an	investment	banker.Work	experience	employers	in	the	sector	would	consider	relevant	includes	investment	banks
themselves,	but	also	the	Financial	Conduct	Authority	(FAC,	the	London	Stock	Exchange	(LSE),	The	Bank	of	England	plus	stockbrokers	and	venture	capital	firms.Candidates	will	be	expected	to	develop	in-depth	knowledge	of	all	the	issues	that	could	affect	the	success	of	their	clients’	deals.	Everything	from	baking	and	tax	regulations	to	market
knowledge.The	further	up	the	investment	banking	hierarchy	you	progress,	the	more	non-financial	skills	such	as	leadership,	communications	skills	and	negotiation	ability	become	important.Any	experience	you	can	gain	working	in	an	investment	bank	will	be	useful.	It	reflects	your	commitment	to	the	profession,	gives	you	an	insight	into	the	world	and
can	help	you	start	to	build	a	network	of	contacts.What	are	my	prospects	as	an	investment	banker?You	are	likely	to	spend	your	first	two	to	three	years	in	an	analyst	role	before	progressing	to	associate	level.	Associates	usually	manage	a	team	of	analysts.With	three	more	years’	experience	you	may	progress	to	vice	president	(VP)	level,	managing	the
work	of	both	associates	and	analysts.	Beyond	this	are	director,	executive	director	and	managing	director	roles,	but	such	promotion	is	difficult.Your	high	performance	can	lead	to	good	bonuses,	internal	recognition	and	potentially	being	headhunted,	which	is	common	in	the	sector.	Individuals	or	whole	teams	can	be	poached	by	other	banks.Alternative
career	tracks	might	include	senior	management	positions	in	industry,	commerce	or	government.	Useful	links	Economics	at	City	St	George's,	University	of	London	Pursing	a	career	as	an	investment	banker	can	be	a	rewarding	endeavor.	Investment	banks	operate	as	an	intermediary	between	companies	that	want	to	raise	money	by	issuing	securities	and
individual	or	institutional	investors	who	are	willing	to	provide	money	in	exchange	for	securities.	Investment	bankers	handle	every	aspect	of	these	transactions.	Learn	what	it	takes	to	become	an	investment	banker.	Investment	bankers	typically	start	their	careers	as	interns	during	college.Investment	banks	facilitate	deals	between	companies	that	want
to	raise	money	and	investors.Investment	bankers	handle	financing	issues	like	helping	a	corporation	choose	what	type	of	securities	to	issue.Investment	bankers	also	help	with	the	completion	of	mergers	and	acquisitions,	including	company	valuation,	strategizing,	and	deal	finalizing.	Investment	bankers	advise	companies	on	what	kind	of	securities	to
issue,	such	as	stocks	or	bonds,	and	how,	when,	and	at	what	price	to	issue	them.	They	also	handle	placement	of	the	securities	with	investors,	a	process	known	as	underwriting.	In	addition	to	working	with	private	and	publicly	traded	companies,	investment	bankers	also	underwrite	municipal	bonds	and	other	types	of	debt	securities.	Beyond	company
financing	activities,	investment	bankers	also	handle	a	variety	of	other	complex	financial	transactions.	For	example,	an	investment	banker	may	help	facilitate	a	company	merger	and	acquisition	(M&A)	by	providing	advice	and	other	related	services	to	parties	involved	on	either	side	of	a	potential	transaction.	They	may	assist	an	M&A	client	with	company
valuation,	strategy	formation,	and	deal	negotiation.	Investment	bankers	may	also	be	involved	in	financing	the	final	deal	if	it	requires	the	issuance	of	new	debt	or	stock.	Many	investment	bankers	begin	in	the	industry	by	participating	in	internships	with	investment	banks	when	they	are	undergraduate	students.	Although	an	internship	is	not	required	to
enter	the	field,	it	is	an	excellent	way	to	get	started.	After	graduating	with	a	bachelor's	degree,	it	is	possible	to	begin	working	in	the	field	as	an	investment	banking	analyst	conducting	research	and	producing	analytical	reports	for	more	senior	staff	members.	Working	as	a	financial	analyst	in	a	wealth	management	firm,	bank,	hedge	fund,	or	another
financial	organization	is	also	a	good	way	to	begin	building	experience.	Typically,	with	several	years	of	experience	and	a	strong	record	of	good	performance,	an	analyst	can	often	move	into	a	junior-level	position	as	an	associate	investment	banker.	This	position	may	also	be	available	to	a	highly	qualified	candidate	with	a	master's	degree	and	a	strong
resume	but	little	investment	banking	experience.	Commonly,	the	junior	analyst	phase	is	"on-the-job	training"	that	usually	lasts	about	2	years.	Some	companies	provides	education	to	new	analysts.	Junior	investment	bankers	eventually	participate	in	most	aspects	of	investment	banking,	including	the	planning,	structuring,	and	execution	of	large	financial
transactions.	With	good	performance,	junior	bankers	can	move	into	senior	positions	overseeing	transactions	from	start	to	finish.	A	bachelor's	degree	is	the	minimum	educational	qualification	required	to	work	as	an	investment	banker.	Entry-level	analyst	positions	in	the	field	are	typically	open	to	bachelor's	degree	graduates,	and	it	is	possible	to	move
on	to	a	senior	banker	role	without	a	master's	degree	in	many	investment	banks.	However,	a	master's	degree	is	very	common	among	the	mid-level	and	senior	staff	in	this	industry,	as	it	helps	to	pave	the	way	for	career	advancement.	In	some	investment	banks,	a	master's	degree	is	required	for	entry	into	the	investment	banker	career	track.	The	five
largest	investment	banks	in	the	world	are	Goldman	Sachs,	JPMorgan	Chase,	Bank	of	America	Corporation,	Morgan	Stanley,	and	Citigroup.	Most	investment	banks	prefer	degrees	in	finance,	accounting,	business	administration,	and	other	business	disciplines.	Undergraduate	degree	subjects	are	less	influential	in	the	hiring	process	if	a	candidate	has	a
master's	degree	in	business	administration,	finance,	or	another	highly	relevant	subject.	Coursework	in	finance,	economics,	and	mathematics	is	highly	recommended.	Professional	certifications	are	rarely	required	to	get	started	in	investment	banking	or	to	progress	into	senior	positions.	That	said,	the	Chartered	Financial	Analyst	(CFA)	designation,
awarded	by	the	CFA	Institute,	can	be	advantageous	in	the	job	market.	This	professional	designation	is	generally	considered	the	most	important	certification	for	professionals	working	in	the	investment	field.	It	is	available	to	investment	analysts	and	other	types	of	financial	analysts	who	have	a	minimum	of	four	years	of	qualifying	experience.	Candidates
must	pass	three	examinations	to	earn	the	designation.	Investment	bankers	have	to	obtain	appropriate	licenses	from	the	Financial	Industry	Regulatory	Authority	(FINRA),	an	oversight	body	responsible	for	securities	firms	and	brokers	operating	in	the	United	States.	As	the	licensing	process	requires	sponsorship	from	an	employing	firm,	professionals	in
the	investment	banking	career	track	typically	complete	licensing	requirements	after	getting	hired.	Many	investment	bankers	require	Series	63	and	Series	79	licenses,	although	requirements	can	vary	depending	on	the	job.	A	Certified	Public	Accountant	(CPA)	and	a	Chartered	Financial	Analyst	(CFA)	are	two	credentials	that	can	help	you	advance	a
career	in	finance.	However,	a	CPA	is	generally	designed	for	a	career	path	in	accounting	whereas	a	CFA	is	more	appropriate	for	investment	banking.	An	investment	banker	is	considered	a	highly	competitive	career	path.	However	you	can	take	certain	steps	to	increase	your	chances	of	landing	a	job	with	an	investment	bank.	Getting	a	degree	in	business
administration	from	a	reputable	university	and	landing	an	internship	at	a	large	investment	bank	are	key	first	steps	to	getting	a	job	as	an	investment	banker.	Investment	banker	salaries	will	depend	on	the	position	and	where	you	are	in	your	career.	For	example,	a	job	in	investment	banking	may	start	at	$70,000.	But	you	could	earn	well	over	six	figures
in	a	higher	position.	According	to	Glassdoor,	the	average	salary	of	an	investment	banking	analyst	is	$177,000,	as	of	Dec.	17,	2023.	Investment	bankers	advise	companies	on	issuing	securities	and	handle	the	placement	of	the	securities	with	investors,	known	as	underwriting.	Degrees	in	finance,	accounting,	business	administration,	and	other	business
disciplines	are	common	in	the	investment	banking	career	path.	A	junior	analyst	can	spend	about	two	years	in	the	phase	of	"on-the-job	training."	The	right	career	for	you	will	depend	on	a	number	of	factors,	including	your	interests	and	passions	as	well	as	your	skills	set.	Consider	your	personal	goals,	along	with	the	full	job	duties	of	an	investment	banker
before	you	embark	on	this	career	path,	which	can	entail	demanding	hours	but	also	significant	financial	rewards.


